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OATH OR AFFIRMATION

John Timmerman affirm that to the best of my knowledge and belief the accompanying statement of financ

condition pertaining to the firm of der Securities mc as of Octobet 31 201QS true and correct furil

affirm that neither the company nor any partner proprietor principal officer or director has any propriet

interest in any account classified
solely as that of customer
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1II Blackman Kallick

Blackman Kallick LLP

io South Riverside Plaza 9th Floor

Chicago IL 6o6o6

Phone 312-207-1040

Independent Auditors Report

Board of Directors

Ponder Securities Inc

Chicago Illinois

We have audited the accompanying statement of financial condition of Ponder Securities Inc as of

October 31 2010 and the related statements of income changes in stockholders equity and cash

flows for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934 These financial statements are the responsibility of the Companys
management Our responsibility is to express an opinion on these financial statements based on our

audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards
require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes examining on test basis evidence supporting the amounts and disclosures in the financial

statements An audit also includes assessing the accounting principles used and
significant

estimates made by management as well as evaluating the overall financial statement presentation

We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Ponder Securities Inc as of October 31 2010 and the results of its operations

and its cash flows for the year then ended in conformity with accounting principles accepted in the

United States of America

As explained in Notes and to the financial statements Ponder Securities Inc is the wholly owned

subsidiary of Ponder Co and all consulting and administrative services of the Company are

provided by the Parent Company

o4itkiZk LLP

December 21 2010

Member of HLB International

Worldwide Network of Independent Accounting Firms and Business Advisors
Blackma Ka II ick.com



Exhibit

Ponder Securities Inc

Statement of Financial Condition

October 31 2010

Assets

Current Assets Cash 15000

Stockholders Equity

Stockholders Equity

Common stock No par value authorized

issued and outstanding 1000 shares 8000

Retained earnings 7000

Total Stockholders Equity 15000

The accompanying notes are an integral part of the financial statements
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